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CWhare for his Miaml Copper in the near future, but {f he were to de-
“PoMlt the certificate for theso 100 shares which he purchased st $80 as

& collateral deposit for the purchass of 200 additional shures st 318, a

fomparatively moderate rally In the price of stocks would permit him

1o liquidate the entire 300 shares without loss.

"After making the purchase for the customer of the 200 shares at $28,
L 18 charged at the rate of § per oent on the total purchase price of
s or §336 per annum; while the dividends which would be derived
from the 200 shares purchased ut $28 will total 3300, and after deducling
ﬂh Interest chuarges of 3338 the investor's Income under this plan s In-
freased $484 net per annum,
"When thjs conversion can be ac complished s above outllned with-
84t relinquishing ownerahip of present holdings or outlaying any uddl-
funds, we malntain that the investor should not have any hesitancy
fn "-_Uﬂl sdvantge of the plan.

An before siated, we believe this to be the only logical solution for
tors during the present unusual market conditions, and virtually
mﬁﬂ' customers have taken advantage of the plan during the last year
With very gratifying results.”

March Earnings of Cities Service Company

Oross Income of Cities Service Company for March, 1915, was
IN6211, an tncreass of $263,781 over March, 1917, After providing for
LXpenses and charges, net income upplicable to dividends, surplus and
. ™Stves for the month was $1,988,262, an increase of 3248,800. After pro-
‘ > for preferred dividends there was a balance of $1,802,070, a gain
L W IN1.423 over the corresponding month of the preceding year.
+ . ¥or the twelve months onded March 1, 1918, gross income, after pro-
for excess-profits taxes, income taxes and other subsidiary charges,
;™8 310 60,070, a gain of $6.4580.588 over the preceding twelve monthe,
Providing for all expenses and charges of the parent company, net
thoome Available for dividends, surplus and reserves was §19,474,696, an
Iu-'. of §8.479,795, After payment of preferred dividends there was a
““' for the twelve months of $16,632231, an Increase of §5,418,238
#er ihe twelve monthe ended March 31, 1017.
..:‘: the twalve months ended March 31, 1918, requirements for pay-
7 the praferred dividends were earned 5.06 times, us compared with
mes in the preceding year. The balance for the common stock
IM Iwelve months was equivalent to $60.21 & share on the average
B Share & t oulstanding in the hands of the public, ae compared with §48.87
oy h'm'lhi preceding year. The total surplus and reserves of the com-

1, 1918, were $27,560,867,
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Refined Sugar Unchanged
New Yerk, April 30.—The sugar mar-
ket remalred unchanged. All local re-
fning (nterests are quoling fine granu-
Iated on the basis of T.46c. The Federal,
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Sunday Afternoon

PUBLIC LEDGER

War News Edition

In this edition will be printed the latest bulletins
from the battlefields in France. It will carry the story of
the conflict for the twelve hours following the last

reports as published in Sunday morning papers, bridg-
ing the gap in the news between Sunday and Monday

mornings.

In addition to cable dispatches from the front there
will be other war news and special articles.

Distributed by newsboys and dealers
Price 2 Cents




